REEDLEY COLLEGE

ECON 1B INTRODUCTION TO MICROECONOMICS # 55094
Spring 2024    TTH 9:30 – 10:45am    Room SOC 32
 

INSTRUCTOR:  DAVID MEIER
    TELEPHONE: 559-494-3000 x3130
david.meier@reedleycollege.edu

OFFICE:  BUS 40
OFFICE HOURS: 
Tues  9:00-9:30am, 12:30-1:30pm





 
Thurs 8:30-9:30am, 12:30-1:30pm


Wed 2:30-5:30pm

Friday Virtual/Appt

REQUIRED TEXTBOOK:  The required text is an eBook which can be purchased directly from McGraw Hill or the Reedley College bookstore.  If purchased from the Reedley College Bookstore, a Loose-Leaf edition of the text is added to the Connect Access Code at no additional charge. Additional information regarding the text and how to order can be found on Canvas.  McGraw Hill’s online platform is called Connect and will contain all the online reading, homework, quizzes and exams.  I believe McGraw Hill offers a 2-week free trial for the access then it costs in the neighborhood of $120 for the eBook. 

The Micro Economy Today. Bradley R. Schiller 16th Edition Loose Leaf with Connect Custom ISBN 9781264884858 McGraw-Hill
You must purchase a current Connect Code from the Reedley College Bookstore or McGraw Hill  

Prerequisites: Math 201    ADVISORIES : English 125,126 and Math 103
(A, CSU-GE, UC, I)

COURSE DESCRIPTION: An introduction to microeconomic theory covering consumer and producer choice, income distribution, the structure of product markets, 

and the role of the public sector.

COURSE OUTCOMES:  
	Define and apply the concept of elasticity 

	Compare and contrast market structures containing: perfect competition, monopolistic competition, oligopoly and monopoly 

	Identify instances of market failure and evaluate alternative strategies to improve economic outcomes 

	Define and apply the concept of comparative advantage 

	Identify the behavior of individual firms in the short and long run relative to optimizing their objectives 

	Explain the concepts of scarcity, economic trade-offs, opportunity costs, and rational behavior 


EXAMS:  There will be 5 examinations including the final examination.  ALL EXAMINATIONS ARE REQUIRED.  Exams will consist of any or all of the following question types:  multiple choice, short answer, true/false, fill-in the blank, and essay.  In addition to the material in the textbook, this course incorporates current events that unfold in the economic and business world.  As such, the dates for the exams prior to the final exam are not predetermined.  I will notify the class at least 1 week in advance prior to an examination.

ARTICLE REPORTS:  Two short (2-3 pages) reports dealing with contemporary economic issues are required.  Please see details under Written Assignments.

HOMEWORK ASSIGNMENTS, QUIZZES, AND CLASS PRESENTATION/ANALYSIS:  There will be a minimum of 15 homework assignments, quizzes, and/or class presentations.  THESE ASSIGNMENTS WILL BE ANANNOUNCED. Each will be worth 5 points.

GRADING ILLUSTRATION:  The total number of points you accumulate over the semester will determine your grade.  For example:

Exam 1-5 (100 points each) 


= 500 points

2 Article Reports x 50



= 100 points

15 Assignments/ Quizzes, etc x 10

= 150 points

Final Exam




= 250 points






1,000 points possible

90% = A 

80% = B 

65% = C

55% = D

54% and less = F

WRITTEN ASSIGNMENTS:  The general objectives of economic writing assignments are to encourage you to think and communicate clearly in writing and to express economic thoughts clearly, coherently, concisely and sensibly.  You will be required to: a) Apply economic concepts that you have learned in class to current real world situations

b) Read business and economic articles analytically and critically

c) Evaluate and analyze economic ideas and facts and arrive at conclusions


ARTICLE REPORT # 1:  Type a 2 page, double spaced report about any article from popular media dealing with a contemporary economic issue (Macro or Micro).  First, summarize the article using your own words.  Second, explain and analyze the article using economic theories learned in class.  Third, state your position on the issue(s) raised in the article.  A copy of the article must be handed in with your report.  Additionally, you should be able to verbally summarize the article and your work as well.  Further details regarding this assignment will be given in class.  


ARTICLE REPORT # 2:  Follow the same guidelines as in # 1.    

For your paper to be graded, IT MUST BE TYPED AND IT MUST BE HANDED IN ON TIME.  Well written papers include focus, logic, organization, and ideas that are well developed and supported.  They are grammatically correct with proper punctuation and spelling.  Poorly written assignments will be marked “unacceptable” and will be returned to you without credit. 

Emphasis is on your thought process and your ability to convey these thoughts clearly. Well written papers are most often achieved only after a great deal of editing and revision. Grades will reflect the quality of both the content and the presentation of your writing.  Choose appropriate topics that interest you.  Contact me well in advance of the deadline if you are not sure of the appropriateness of your topic.

All written assignments must include the following information:

Student  Name, Student Number, Course Name and Code, Title of Paper .  Your papers should be divided into approximately 1/3 summary, 1/3 analysis and 1/3 conclusion.

Please site your references using any Citation Style you prefer
Papers turned in will not be returned.  If you wish to see your paper after it is graded, please make an appointment during my office hours.

MAKE-UP WORK

If you miss assignments or exams, a plan to make up this work must be presented to the Instructor and approved by the Instructor. While this approval is not guaranteed, it will not be unreasonably withheld.  When possible, students should notify the instructor in advance of any potential missed work. 

DROP POLICY:  If you decide to drop this course, YOU ARE RESPONSIBLE FOR FILLING OUT ALL OF THE NECESSARY PAPERWORK.  For more details on dropping a class, as well as drop dates, please refer to the admissions and records office, the Reedley College catalogue or the Reedley College Class Schedule. 

CONDUCT:  PLAGIARISM AND CHEATING WILL NOT BE TOLERATED.  IF YOU ARE SUSPECTED OF PLAGIARIZING OR CHEATING, YOU WILL RECEIVE A ZERO FOR THE RESPECTIVE ASSIGNMENT, EXAM, ETC.  IT IS ALSO POSSIBLE YOU WILL FAIL THE COURSE.

ACCOMMODATIONS:  If you have a verified need for an academic accommodation, or materials in alternate media (i.e., Braille, large print, electronic text, etc.) per the Americans with Disabilities Act (ADA) or Section 504 of the Rehabilitation Act, please contact me as soon as possible.  Exam Policy per DSPS: schedule an exam at LEAST 3 ACADEMIC WORKING DAYS ADVANCED  NOTICE for regular exams and 2 WEEK ADVANCED NOTICE for Midterms and Final Exams.   
TENTATIVE SCHEDULE; SUBJECT TO CHANGE

Chapter 5-6 
Consumer Demand, Elasticity
Chapter 7  
The Costs of Production

EXAM 1

Chapter 8 
The Competitive Firm

Chapter 9 
The Competitive Markets

Chapter 10 
Monopoly

Chapter 11 
Oligopoly

Chapter 12 
Monopolistic Competition

EXAM 2

Chapter 13 
Natural Monopolies and (DE) Regulation of Business

Chapter 14 
Environmental Protection

Chapter 15 
The Farm Problem



EXAM 3

Chapter 16 
The Labor Market

Chapter 17 
Labor Unions

Chapter 18 
Financial Markets

Chapter 23 
Global Poverty



EXAM 4 

Chapter 19 
Taxes: Equity versus Efficiency

Chapter 20 
Transfer Payments: Welfare and Social Security

Chapter 21 
International Trade

Chapter 22 
International Finance

EXAM 5 

CUMULATIVE FINAL EXAM
THIS SYLLABUS AND THE ACTIVITIES FOR THE COURSE ARE SUBJECT TO MODIFICATION AS THE INSTRUCTOR DEEMS NECESSARY.

PAGE  
1

