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 6WXGHQWV�ZLOO�UHDG��DQDO\]H��DQG�FRPSRVH�FROOHJH-OHYHO�
SURVH��ZLWK�HPSKDVLV�RQ�WKH�H[SRVLWRU\��VWXG\�ZULWLQJ�DV�D�
SURFHVV��H[SORUH�GLIIHUHQW�FRPSRVLQJ�VWUXFWXUHV�DQG�VWUDWHJLHV��
HGLW�DQG�UHYLVH�WKHLU�RZQ�ZULWLQJ��DQG�FRQGXFW�UHVHDUFK��JDWKHU��
RUJDQL]H��HYDOXDWH��LQWHJUDWH��DQG�GRFXPHQW�LQIRUPDWLRQ���
FXOPLQDWLQJ�LQ�D�WHUP�UHVHDUFK�SDSHU�DQG�DQQRWDWHG�
ELEOLRJUDSK\��6WXGHQWV�ZLOO�ZULWH�D�PLQLPXP�RI�������ZRUGV�LQ�
IRUPDO�DFDGHPLF�ODQJXDJH�� 
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8SRQ�FRPSOHWLRQ�RI�WKLV�FRXUVH��VWXGHQWV�ZLOO�EH�DEOH�WR� 
$� :ULWH�D�GRFXPHQWHG�UHVHDUFK�SDSHU�RI�DW�OHDVW�������ZRUGV�

WKDW�LQFOXGHV� 
· $�VRSKLVWLFDWHG�LQWURGXFWLRQ��PXOWLSOH�ERG\�SDUDJUDSKV��DQG�

D�FRQFOXVLRQ 
· $�FOHDUO\�GHILQHG��DUJXDEOH�WKHVLV�VHQWHQFH 
· 6XSSRUWLQJ�GHWDLOV�WKDW�H[KLELW�FULWLFDO�WKLQNLQJ�DQG�XVH�

FUHGLEOH�VHFRQGDU\�VRXUFHV 
· &RUUHFW�XVDJH�RI�0/$�IRUPDW��LQFOXGLQJ�D�ZRUNV�FLWHG�SDJH 
· 6HQWHQFHV�WKDW�H[KLELW�D�FRPPDQG�RI�WKH�FRPSOH[�FRPSRXQG�

ZLWK�PLQLPDO�FRPPD�VSOLFHV��VHQWHQFH�IXVHV��IUDJPHQWV�DQG�
PHFKDQLFV 

· &RQWUROOHG�DQG�VRSKLVWLFDWHG�ZRUG�FKRLFH 
· $Q�DYRLGDQFH�RI�ORJLFDO�IDOODFLHV� 
· 'HPRQVWUDWLRQ�RI�DQ�DZDUHQHVV�RI�SXUSRVH�DQG�DXGLHQFH 
· $SSURSULDWH�DQG�SXUSRVHIXO�XVH�RI�TXRWDWLRQV 
· &RUUHFW�LQ-WH[W�FLWDWLRQV 
· $Q�DQQRWDWHG�ELEOLRJUDSK\�RI�PXOWLSOH�VRXUFHV� 
· $Q�DYRLGDQFH�RI�LQWHQWLRQDO�DQG�XQLQWHQWLRQDO�SODJLDULVP� 
%� &RPSOHWH�D�WLPHG�HVVD\�LQGHSHQGHQWO\�LQ�FODVV 
&� 6XPPDUL]H�DQG�FRPSUHKHQG�FROOHJH-OHYHO�SURVH��ZLOO�LQFOXGH��

D�IXOO�UHDGLQJ� 
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,Q�WKH�SURFHVV�RI�FRPSOHWLQJ�WKLV�FRXUVH��VWXGHQWV�ZLOO� 
A. :ULWH�PXOWLSOH�HVVD\V�RI�DW�OHDVW�������ZRUGV��LQFOXGLQJ�DW�

OHDVW�RQH�UHVHDUFK�SDSHU�ZLWK�GRFXPHQWDWLRQ� 
· $UUDQJH�DQG�LQWHJUDWH�LGHDV�LQ�D�PXOWLSOH�ERG\�HVVD\��

FRPSOHWH�ZLWK�WRSLF�VHQWHQFHV��VXSSRUWLQJ�GDWD��DQG�
EDFNJURXQG��DV�QHFHVVDU\� 

· ,QGLFDWH�DQ�DUJXDEOH�WKHVLV� 
· *DWKHU��DQDO\]H��DQG�V\QWKHVL]H�SHHU-UHYLHZHG�VRXUFHV�DQG�

RU�RULJLQDO�UHVHDUFK�VXFK�DV�LQWHUYLHZ��VXUYH\��RU�REVHUYDWLRQ� 
· (PSOR\�0/$�IRUPDWWLQJ�JXLGHOLQHV� 
· 5HGXFH�GHSHQGHQFH�RQ�WKH�LQVWUXFWRU¶V�JXLGDQFH��VWXGHQWV�

ZLOO�XOWLPDWHO\�LQGHSHQGHQWO\�DQG�DFFXUDWHO\�UHFRJQL]H�DQG�
VHOI-FRUUHFW�HUURUV�LQ�VHQWHQFH�FRQVWUXFWLRQ��SXQFWXDWLRQ��DQG�
PHFKDQLFV� 

· &UDIW�LQFUHDVLQJO\�PDWXUH�DQG�FRJHQW�ZULWLQJ�ZKLOH�FKRRVLQJ�
WKH�DSSURSULDWH�WRQH�DQG�DFDGHPLF�YRLFH� 

· 3UDFWLFH�VRXQG�FKRLFHV�LQ�LGHQWLI\LQJ�DQG�DYRLGLQJ�ORJLFDO�
IDOODFLHV� 

· (PSOR\�DSSURSULDWH�XVH�RI�WKLUG�SHUVRQ�XQLYHUVDO� 
· ,GHQWLI\�DSSURSULDWH�DXGLHQFHV�IRU�WKHLU�FRPSRVLWLRQV� 
· (PSOR\�TXRWDWLRQV��GLVFULPLQDWLQJ�DPRQJ�VRXUFHV�IRU�

DFFXUDF\�DQG�YDOLGLW\� 
· (PSOR\�0/$�IRUPDWWLQJ�JXLGHOLQHV�IRU�:RUN�&LWHG�3DJH�DQG�

LQ-WH[W�FLWDWLRQV� 
· 'HYHORS�DQQRWDWHG�ELEOLRJUDSK\�IURP�VRXUFHV�IRU�D�UHVHDUFK�

SDSHU� 
· 5HFRJQL]H�WKH�DSSURSULDWH�XVH�RI�VRXUFHV��ZKLOH�DYRLGLQJ�

LQWHQWLRQDO�DQG�XQLQWHQWLRQDO�SODJLDULVP� 
%� :ULWH�DQ�RUJDQL]HG�HVVD\�V��ZLWK�WKHVLV�DQG�DGHTXDWH�VXSSRUW�

LQGHSHQGHQWO\�ZLWKLQ�D�FODVV�SHULRG� 
&� 5HDG�DQG�XQGHUVWDQG�FROOHJH�OHYHO�SURVH��LQFOXGLQJ� 
· ,GHQWLI\LQJ�WKH�PRGHO��VXPPDUL]LQJ�WKH�WKHVLV��DQG�ORFDWLQJ�

VXSSRUWLQJ�LQIRUPDWLRQ� 
· 1DPLQJ�UKHWRULFDO�GHYLFHV�VXFK�DV�LURQ\�DQG�SDUDOOHOLVP�DQG�

WUDQVODWLQJ�PHWDSKRULFDO�ODQJXDJH��VR�DV�WR�GHWHUPLQH�DQ�
DXWKRU¶V�LQWHQW��ERWK�H[SOLFLW�DQG�LPSOLFLW� 

· $QVZHULQJ�TXHVWLRQV�IURP�DVVLJQHG�UHDGLQJ�GLIIHUHQWLDWLQJ�
EHWZHHQ�DQ�DXWKRU¶V�LQWHQW�DQG�SHUVRQDO�UHDFWLRQ 

· 'HVFULELQJ��HYDOXDWLQJ��DQG�TXHVWLRQLQJ�WKH�SXUSRVH��
DXGLHQFH��RUJDQL]DWLRQ��DQG�VW\OH�RI�DVVLJQHG�UHDGLQJV� 
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³:ULWLQJ�WKH�SHUIHFW�
SDSHU�LV�D�ORW�OLNH�D�
PLOLWDU\�RSHUDWLRQ���,W�
WDNHV�GLVFLSOLQH��
IRUHVLJKW��UHVHDUFK��
VWUDWHJ\��DQG��LI�GRQH�
ULJKW��HQGV�LQ�WRWDO�
YLFWRU\�´�-�5\DQ�+ROLGD\ 

 

³7KH�DUW�RI�ZULWLQJ�LV�WKH�
DUW�RI�GLVFRYHULQJ�ZKR�
\RX�DUH�´�-�*XVWDYH�
)ODXEHUW� 

 

³:RUGV�DUH�D�OHQV�WR�
IRFXV�RQH¶V�PLQG´�-�$\Q�
5DQG 

 

³7KH�PRVW�LPSRUWDQW�
WKLQJ�LV�WR�UHDG�DV�PXFK�
DV�\RX�FDQ��OLNH�,�GLG���,W�
ZLOO�JLYH�\RX�DQ�
XQGHUVWDQGLQJ�RI�ZKDW�
PDNHV�JRRG�ZULWLQJ�DQG�
LW�ZLOO�HQODUJH�\RXU�
YRFDEXODU\�´�-�-��.��
5RZOLQJ� 
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:DUQLQJ��<RX�PXVW�HDUQ�D�&�LQ�RUGHU�WR�SDVV�WKLV�FODVV��DQG�IRU�
WKLV�FODVV�WR�FRXQW�IRU�WUDQVIHU�FUHGLW���$V�SHU�WKH�(QJOLVK��$�
&RXUVH�2XWOLQH�RI�5HFRUG��\RX�PXVW�EH�DEOH�WR�ZULWH�D�SDVVLQJ�
UHVHDUFK�SDSHU��DQ�DQQRWDWHG�ELEOLRJUDSK\�DQG�DQ�LQ-FODVV�WLPHG�
HVVD\�LQ�RUGHU�WR�SDVV�WKLV�FODVV��� 
 
*UDGHV�ZLOO�EH�XSGDWHG�UHJXODUO\�RQ�&DQYDV���0DNH�VXUH�WR�FKHFN�
WKHP�IUHTXHQWO\���'R�QRW�ZDLW�XQWLO�WKH�HQG�RI�WKH�VHPHVWHU�WR�
GLVFXVV�\RXU�JUDGH�ZLWK�PH���,I�\RX�VHH�WKDW�,�KDYH�PDGH�D�
PLVWDNH�HQWHULQJ�VRPHWKLQJ�LQ�WKH�JUDGH�ERRN��SOHDVH�SROLWHO\�
EULQJ�WKLV�WR�P\�DWWHQWLRQ���%H�VXUH�WR�NHHS�DOO�RI�\RXU�ZRUN�
GXULQJ�WKH�VHPHVWHU��� 

5(48,5('�7(;76�$1'�0$7(5,$/6� 
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· 7KH\�6D\���,�6D\�ZLWK�5HDGLQJV�E\�*HUDOG�*UDII��&DWK\�
%LUNHQVWHLQ�DQG�5XVVHO�'XUVW���WK�(GLWLRQ��,6%1��
�������������� 

· 5XOHV�IRU�:ULWHUV�E\�'LDQD�+DFNHU�DQG�1DQF\�6RPPHUV���WK�
(GLWLRQ��,6%1����������������� 

· 6SHDNHU�IRU�WKH�'HDG��E\�2UVRQ�6FRWW�&DUG��,6%1��
�������������� 

· $�ELQGHU�RU�IROGHU�IRU�FODVV�QRWHV��KDQGRXWV�DQG�UHWXUQHG�
DVVLJQPHQWV��NHHS�DOO�DVVLJQPHQWV�XQWLO�WKH�HQG�RI�WKH�
VHPHVWHU� 

· $�ZD\�WR�VWRUH�DQG�VDYH�\RXU�ZRUN��VXFK�DV�D�86%�IODVK�GULYH� 
· $FFHVV�WR�D�FRPSXWHU��D�SULQWHU�DQG�WKH�LQWHUQHW� 
· $�QRWHERRN�RU�ELQGHU�ZLWK�OLQHG�SDSHU 
· :ULWLQJ�XWHQVLOV�DQG�KLJKOLJKWHUV� 
· $�VWDSOHU�DQG�RU�ODUJH�ELQGHU�FOLSV�IRU�VXEPLWWLQJ�ZRUN 
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· -DQXDU\�����/DVW�GD\�
WR�GURS�D��6SULQJ������
IXOO-WHUP�FODVV�IRU�D�
IXOO�UHIXQG 

· )HEUXDU\����/DVW�GD\�WR�
UHJLVWHU�IRU�D�6SULQJ�
������IXOO-WHUP�FODVV�LQ�
SHUVRQ 

· )HEUXDU\����/DVW�GD\�WR�
GURS�D��6SULQJ������
IXOO-WHUP�FODVV�WR�DYRLG�
D�³:´�LQ�SHUVRQ 

· )HEUXDU\����/DVW�GD\�WR�
GURS�D�6SULQJ������IXOO
-WHUP�FODVV�WR�DYRLG�D�
³:´�RQ�:HE$GYLVRU� 

· )HEUXDU\����/DVW�GD\�
WR�FKDQJH�D�6SULQJ�
�����FODVV�WR�3DVV�1R-
3DVV�JUDGLQJ�EDVLV� 

· 0DUFK����/DVW�'D\�WR�
GURS�D�IXOO-WHUP�FODVV�
�OHWWHU�JUDGHV�DVVLJQHG�
DIWHU�WKLV�GDWH�� 

· $SULO���-����6SULQJ�
5HFHVV��QR�FODVVHV�
KHOG� 

· 0D\�����6HPHVWHU�
ILQDO��1RUPDO�FODVV�
WLPH���7KLV�FDQQRW�
EH�FKDQJHG� 

· 0D\�����(QG�RI�6SULQJ�
�����VHPHVWHU� 

� ϯ 

&DWHJRU\� 3HUFHQW�RI�*UDGH� 

:ULWLQJ�3URMHFW��� ��� 

0LGWHUP�	�(VVD\�([DP��7LPHG�
(VVD\� 

��� 

:ULWLQJ�3URMHFW�����5HVHDUFK�
3DSHU 

��� 

$QQRWDWHG�%LEOLRJUDSK\ ��� 

)LQDO��6SHDNHU�IRU�WKH�'HDG�DQG�
7HUP�3DSHU�3UHVHQWDWLRQ 

��� 

4XL]]HV ��� 

5HDGLQJ�5HVSRQVHV ��� 
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:ULWLQJ�3URMHFWV�DQG�$QQRWDWHG�%LEOLRJUDSK\ 
<RX�ZLOO�FRPSOHWH�WZR�ZULWLQJ�SURMHFWV�RYHU�WKH�FRXUVH�RI�WKH�
VHPHVWHU���%RWK�ZULWLQJ�SURMHFWV�ZLOO�UHTXLUH�PDMRU�UHYLVLRQ��
PXOWLSOH�GUDIWV�DQG�SDUWLFLSDWLRQ�LQ�FODVV�ZRUNVKRSV���:ULWLQJ�
3URMHFW����ZLOO�EH�SDUW�RI�RXU�ZULWLQJ�XQLW�DQG�ZLOO�EH�ZRUWK�����
RI�\RXU�JUDGH���:ULWLQJ�3URMHFW����ZLOO�FRQVLVW�RI�D�ORQJHU�
UHVHDUFK�SDSHU�FRQQHFWHG�WR�6SHDNHU�IRU�WKH�'HDG�DQG�ZLOO�EH�
ZRUWK�����RI�\RXU�JUDGH���7KH�$QQRWDWHG�%LEOLRJUDSK\�LV�DQ�
DVVLJQPHQW�WKDW�\RX�ZLOO�QHHG�WR�FRPSOHWH�LQ�WDQGHP�ZLWK�
:ULWLQJ�3URMHFW����DQG�ZLOO�EH�ZRUWK�����RI�\RXU�RYHUDOO�JUDGH���
<RX�ZLOO�EH�UHTXLUHG�WR�VXEPLW�\RXU�ILQDO�HVVD\V�WR�7XUQLWLQ�FRP�
�WKURXJK�&DQYDV��DQG�WXUQ�LQ�D�KDUG�FRS\�RI�DOO�RI�WKH�GUDIWV�RI�
\RXU�HVVD\V�ZKHQ�\RXU�HVVD\V�DUH�GXH� 
 
6XEPLWWLQJ�/DWH�(VVD\V 
,W�LV�\RXU�UHVSRQVLELOLW\�WR�PDNH�VXUH�\RXU�HVVD\V�DUH�FRPSOHWHG�
DQG�VXEPLWWHG�RQ�WLPH���,I�\RX�NQRZ�\RX�DUH�JRLQJ�WR�EH�PLVVLQJ�
FODVV�RQ�WKH�GD\�WKH�HVVD\�LV�GXH��\RX�VKRXOG�WU\�WR�GR�WKH�
IROORZLQJ��WXUQ�LW�LQ�HDUO\��VHQG�LW�WR�FODVV�ZLWK�D�IULHQG��JHW�LW�WLPH�
VWDPSHG�DQG�SODFH�LW�LQ�P\�ER[��RU�DW�WKH�YHU\�OHDVW�HPDLO�PH�D�
FRS\�RI�\RXU�HVVD\�EHIRUH�FODVV�VWDUWV���+RZHYHU��\RX�PD\�
VXEPLW�\RXU�HVVD\�XS�WR�RQH�ZHHN�ODWH�IRU�D�JUDGH�
UHGXFWLRQ���)RU�HDFK�FODVV�PHHWLQJ�WKDW�\RX�VXEPLW�WKH�
HVVD\�ODWH��D�IXOO�JUDGH�ZLOO�EH�GHGXFWHG�IURP�WKH�RYHUDOO�
JUDGH���1R�HVVD\�ZLOO�EH�DFFHSWHG�DIWHU�WKLV�SRLQW���� 
 
(VVD\�5HYLVLRQ 
<RX�ZLOO�RQO\�EH�DOORZHG�WR�UHYLVH�WZR�RI�\RXU�HVVD\V�WKLV�
VHPHVWHU��LQFOXGLQJ�:ULWLQJ�3URMHFW����DQG�WKH�0LGWHUP�(VVD\���
,Q�RUGHU�WR�UHYLVH�HLWKHU�RI�WKHVH�HVVD\V�\RX�ZLOO�QHHG�WR�GR�WKH�
IROORZLQJ� 
· 6FKHGXOH�D�WLPH�WR�PHHW�ZLWK�PH�WR�GLVFXVV�\RXU�HVVD\�DQG�

ZKDW�\RX�QHHG�WR�GR�WR�LPSURYH�\RXU�SDSHU� 
· 9LVLW�WKH�5HDGLQJ�DQG�:ULWLQJ�&HQWHU�DQG�JHW�KHOS�IURP�RQH�

RI�WKH�WXWRUV���<RX�ZLOO�QHHG�WR�EULQJ�LQ�DQ\�QRWHV�RU�IHHGEDFN�
JLYHQ�WR�\RX�DQG�WXUQ�LQ�GRFXPHQWDWLRQ�RI�KDYLQJ�YLVLWHG�WKH�
5HDGLQJ�DQG�:ULWLQJ�&HQWHU� 

· 6XEPLW�D�UHYLVHG�HVVD\�SDFNHW�WKDW�FRQWDLQV�DOO�RI�WKH�
IROORZLQJ�GRFXPHQWV� 
���5HYLVHG�HVVD\��PDNH�VXUH�WR�KLJKOLJKW�DOO�RI�WKH�FKDQJHV�\RX�

PDGH�WR�\RXU�HVVD\� 
���<RXU�RULJLQDO�VFRUHG�HVVD\�ZLWK�P\�FRPPHQWV�DQG�WKH�

DWWDFKHG�UXEULF�VFRUH� 
���$�EXOOHWHG�OLVW�WKDW�VSHFLILFDOO\�H[SODLQV�ZKDW�FKDQJHV�\RX�

PDGH�WR�\RXU�HVVD\�DQG�KRZ�WKHVH�FKDQJHV�LPSURYHG�\RXU�
SDSHU� 

· <RXU�UHYLVHG�HVVD\�PXVW�EH�VXEPLWWHG�E\�WKH�VSHFLILHG�GDWH�RU�
LW�ZLOO�QRW�EH�DFFHSWHG� 


7KHUH�LV�QR�JXDUDQWHH�WKDW�\RX�ZLOO�HDUQ�D�KLJKHU�JUDGH�MXVW�
EHFDXVH�\RX�UHYLVH�\RXU�SDSHU���<RXU�UHYLVHG�HVVD\�JUDGH�ZLOO�
EH�EDVHG�RQ�WKH�TXDOLW\�RI�WKH�ZRUN�\RX�FRPSOHWH� 

1(('�(;75$�+(/3" 

,�ZLOO�QRW�EH�NHHSLQJ�RIILFH�
KRXUV�WKLV�VHPHVWHU���,�ZLOO�
EH�DYDLODEOH�7XHVGD\�DQG�
7KXUVGD\�DIWHUQRRQV�E\�
DSSRLQWPHQW�RQO\���,I�\RX�
ZRXOG�OLNH�WR�PHHW�ZLWK�PH��
SOHDVH�VSHDN�WR�PH�LQ�SHUVRQ�
RU�VHQG�PH�DQ�HPDLO�LQ�RUGHU�
WR�VFKHGXOH�DQ�DSSRLQWPHQW���
,I�\RX�DUH�XQDEOH�WR�PHHW�DW�
WKLV�WLPH��,�FDQ�DOVR�WU\�WR�
KRVW�DQ�RQOLQH�FRQIHUHQFH�
ZLWK�\RX�WKURXJK�&DQYDV���
$JDLQ��\RX�ZLOO�QHHG�WR�
DUUDQJH�DQ�DSSRLQWPHQW�
ZLWK�PH�DKHDG�RI�WLPH� 

3OHDVH�IHHO�IUHH�WR�HPDLO�PH�
DERXW�DQ\�VSHFLILF�TXHVWLRQV�
RU�FRQFHUQV�\RX�PD\�KDYH� 

7KHUH�DUH�VHYHUDO�RWKHU�
UHVRXUFHV�DYDLODEOH�WR�KHOS� 

7KH�5HDGLQJ�DQG�:ULWLQJ�
&HQWHU��+80�������2SHQ�
0RQGD\V—)ULGD\V�IURP��
-����:DON-LQV�DUH�
ZHOFRPH��7KH\�DOVR�KDYH�
7XWRULDOV�DYDLODEOH�RQOLQH� 

7KH�/HDUQLQJ�&HQWHU�DOVR�
RIIHUV�IUHH�WXWRULQJ�IRU�
DQ\�VXEMHFW���7XWRULQJ�LV�
DYDLODEOH�LQ�VPDOO�JURXS�
VHVVLRQV�RU�RQH-RQ-RQH���
<RX�FDQ�PDNH�DQ�
DSSRLQWPHQW�RU�ZDON-LQ�
�\RX�PD\�QHHG�WR�
FRPSOHWH�D�UHTXHVW�IRU�
WXWRULQJ�IRUP�LI�QR�WXWRU�
LV�DYDLODEOH�ZKHQ�\RX�
ZDON-LQ���7KH�/HDUQLQJ�
&HQWHU�LV�RSHQ�0RQGD\—
7KXUVGD\�����-�����DQG�
)ULGD\V�����-���� 

)UHH�RQOLQH�WXWRULQJ�
WKURXJK�&DQYDV���-XVW�
FOLFN�RQ�WKH�
³6PDUWKLQNLQJ�2QOLQH�
7XWRULQJ´�OLQN� 

�����/LEUDU\�5HVHDUFK�
+HOS��WKLV�LV�DYDLODEOH�
WKURXJK�&DQYDV���-XVW�
FOLFN�RQ�WKH�OLQN�WR�RSHQ�D�
FKDW�VHVVLRQ� � 

ϰ 
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0LGWHUP�([DP�DQG�LQ-&ODVV�(VVD\ 
3DUW�RI�WKH�FULWHULD�IRU�(QJOLVK��$�UHTXLUHV�\RX�WR�FRPSOHWH�DQ�LQ-
FODVV�WLPHG�HVVD\���7KLV�LQ-FODVV�HVVD\�ZLOO�EH�SDUW�RI�WKH�PLGWHUP�
H[DP�DQG�ZLOO�EH�EDVHG�RQ�RXU�SRHWU\�XQLW���7KH�0LGWHUP�ZLOO�
DOVR�FRQWDLQ�DQ�H[DP�WKDW�FRYHUV�JUDPPDU��UKHWRULFDO�GHYLFHV��
SURSHU�0/$�IRUPDWWLQJ�DQG�RWKHU�FRQFHSWV�FRYHUHG�LQ�FODVV���7KH�
PLGWHUP�ZLOO�EH�ZRUWK�����RI�\RXU�JUDGH���<RX�ZLOO�QRW�EH�
DOORZHG�WR�PDNH�XS�WKH�PLGWHUP�RU�WLPHG�HVVD\�LI�\RX�
PLVV�FODVV���<RX�DOVR�ZLOO�QRW�EH�DOORZHG�WR�UHWDNH�WKH�
WHVW�IRU�D�KLJKHU�JUDGH� 
 
)LQDO 
<RXU�ILQDO�ZLOO�FRQVLVW�RI�WZR�SDUWV��D�PXOWLSOH�FKRLFH�H[DP�RQ�
6SHDNHU�IRU�WKH�'HDG�E\�2UVRQ�6FRWW�&DUG�DQG�D�IRUPDO�
SUHVHQWDWLRQ�RQ�\RXU�WHUP�SDSHU��:ULWLQJ�3URMHFW�������<RXU�ILQDO�
ZLOO�EH�ZRUWK�����RI�\RXU�JUDGH� 
 
4XL]]HV 
<RX�VKRXOG�SODQ�RQ�WDNLQJ�DW�OHDVW�RQH�TXL]�D�ZHHN���7KHVH�
TXL]]HV�ZLOO�EH�EDVHG�RQ�JUDPPDU�DQG�ZULWLQJ�H[HUFLVHV�DQG�RQ�
KRPHZRUN�DQG�UHDGLQJ�DVVLJQPHQWV���,I�,�FDQ�WHOO�WKDW�VWXGHQWV�
KDYHQ¶W�EHHQ�FRPSOHWLQJ�WKH�DVVLJQHG�UHDGLQJ��,�ZLOO�EHJLQ�JLYLQJ�
TXL]]HV�DW�WKH�EHJLQQLQJ�RI�HDFK�FODVV�VHVVLRQ���4XL]]HV�ZLOO�EH�
JLYHQ�DW�WKH�EHJLQQLQJ�RI�FODVV���<RX�ZLOO�QRW�EH�DOORZHG�
WR�UHWDNH�RU�PDNH�XS�PLVVHG�TXL]]HV���4XL]]HV�ZLOO�EH�
ZRUWK�����RI�\RXU�JUDGH�� 
 
5HDGLQJ�5HVSRQVHV� 
5HDGLQJ�DQG�ZULWLQJ�JR�KDQG�LQ�KDQG���,�ZLOO�H[SHFW�WKDW�ZKHQ�D�
UHDGLQJ�DVVLJQPHQW�LV�GXH�WKDW�\RX�ZLOO�KDYH�UHDG�WKH�WH[W�
DFWLYHO\���7KLV�PHDQV�WKDW�\RX�ZLOO�KDYH�DQQRWDWHG�\RXU�WH[W�DQG�
WKDW�\RX�ZLOO�EH�SUHSDUHG�WR�DFWLYHO\�HQJDJH�LQ�FODVV�GLVFXVVLRQ�
DQG�FRQYHUVDWLRQ�DERXW�WKH�UHDGLQJ���,Q�RUGHU�WR�KHOS�\RX�GR�WKLV��
\RX�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�'RXEOH�(QWU\�-RXUQDOV�RQ�
VSHFLILF�UHDGLQJ�DVVLJQPHQWV���7KHVH�'(-V�ZLOO�EH�VXEPLWWHG�WR�
&DQYDV�EHIRUH�FODVV���7KLV�ZLOO�VKRZ�PH�WKDW�\RX�KDYH�GRQH�WKH�
UHDGLQJ�DQG�WKDW�\RX�KDYH�FRPH�WR�FODVV�SUHSDUHG���<RXU�UHDGLQJ�
UHVSRQVHV�ZLOO�EH�ZRUWK�����RI�\RXU�JUDGH� 
 
+RPHZRUN 
0RVW�KRPHZRUN�DVVLJQPHQWV��XQOHVV�VSHFLILHG��ZLOO�EH�XSORDGHG�
WR�&DQYDV�DQG�ZLOO�EH�GXH�EHIRUH�FODVV���$OO�DVVLJQPHQWV�PXVW�EH�
WXUQHG�LQ�RQ�WLPH�IRU�FUHGLW���/DWH�ZRUN�ZLOO�QRW�EH�DFFHSWHG���
7KH�&DQYDV�WKUHDG�ZLOO�FORVH�DW�������30�WKH�GD\�LW�LV�
GXH���,�ZLOO�RQO\�DFFHSW�ODWH�DVVLJQPHQWV�LI�\RXU�H[WHQXDWLQJ�
FLUFXPVWDQFHV�DUH�DSSURYHG�E\�PH� 
 
 
 
 

� ϱ 
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6WDUW�ZKHUH�\RX�DUH��8VH�
ZKDW�\RX�KDYH��'R�ZKDW�
\RX�FDQ� –�$UWKXU�$VKH 

6XFFHVVIXO�DQG�
XQVXFFHVVIXO�SHRSOH�GR�
QRW�YDU\�JUHDWO\�LQ�WKHLU�
DELOLWLHV��7KH\�YDU\�LQ�
WKHLU�GHVLUHV�WR�UHDFK�
WKHLU�SRWHQWLDO� –�-RKQ�
0D[ZHOO� 

³6XFFHVV�LV�WKH�VXP�RI�
VPDOO�HIIRUWV��UHSHDWHG�
GD\�LQ�DQG�GD\�RXW�´�–�
5REHUW�&ROOLHU� 

 

&KDOOHQJHV�DUH�ZKDW�
PDNH�OLIH�LQWHUHVWLQJ��
2YHUFRPLQJ�WKHP�LV�
ZKDW�PDNHV�OLIH�
PHDQLQJIXO� –�-RVKXD�-��
0DULQH� 

 

6XFFHVV�LV�QRW�
ILQDO� IDLOXUH�LV�QRW�IDWDO��
,W�LV�WKH�FRXUDJH�WR�
FRQWLQXH�WKDW�FRXQWV��-�
:LQVWRQ�&KXUFKLOO� 

 

³7KHUH�DUH�QR�VHFUHWV�WR�
VXFFHVV��,W�LV�WKH�UHVXOW�RI�
SUHSDUDWLRQ��KDUG�ZRUN��
DQG�OHDUQLQJ�IURP�
IDLOXUH�´�-�&ROLQ�3RZHOO� 

 

�6XFFHVV�VHHPV�WR�EH�
FRQQHFWHG�ZLWK�DFWLRQ��
6XFFHVVIXO�SHRSOH�NHHS�
PRYLQJ��7KH\�PDNH�
PLVWDNHV��EXW�WKH\�GRQ
W�
TXLW����-�&RQUDG�+LOWRQ� 
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$EVHQFHV� 
$WWHQGDQFH�LQ�WKLV�FODVV�LV�UHTXLUHG����<RX�DUH�H[SHFWHG�WR�DWWHQG�
DOO�FODVV�VHVVLRQV�DQG�WR�SDUWLFLSDWH�DFWLYHO\�LQ�DOO�FODVV�DFWLYLWLHV�
�LQFOXGLQJ�JURXS�ZRUN��ZRUNVKRSV��SUHVHQWDWLRQV��HWF�����
$WWHQGDQFH�LV�WDNHQ�DW�WKH�EHJLQQLQJ�RI�FODVV���<RX�DUH�
UHVSRQVLEOH�IRU�FRPSOHWLQJ�DOO�ZRUN�RQ�WLPH��HYHQ�ZKHQ�\RX�PLVV�
FODVV���<RX�PXVW�FKHFN�&DQYDV�GDLO\�IRU�DQQRXQFHPHQWV�DQG�
UHPLQGHUV���<RX�ZLOO�QRW�EH�DOORZHG�WR�PDNH�XS�WHVWV��TXL]]HV�RU�
RWKHU�DVVLJQPHQWV�WKDW�\RX�PLVVHG���,�FRQVLGHU�DQ�XQSUHSDUHG�
VWXGHQW��VRPHRQH�ZKR�KDV�QRW�FRPSOHWHG�WKH�KRPHZRUN�RU�ZKR�
KDVQ¶W�EURXJKW�WKH�DSSURSULDWH�PDWHULDOV�WR�FODVV��WR�EH�DEVHQW��
'R�QRW�SDFN�XS�RU�OHDYH�HDUO\��DV�WKLV�ZLOO�FRQVWLWXWH�DQ�DEVHQFH���
,I�\RX�PXVW�OHDYH�HDUO\�IRU�VRPH�UHDVRQ��SOHDVH�WHOO�PH�DKHDG�RI�
WLPH���3OHDVH�QRWH�WKDW�\RX�ZLOO�EH�GURSSHG�LI�\RX�PLVV�
WKH�ILUVW�RU�VHFRQG�FODVV�PHHWLQJ�ZLWKRXW�FRQWDFWLQJ�PH�
EHIRUHKDQG���<RX�ZLOO�DOVR�EH�GURSSHG�E\�WKH�FHQVXV�
GDWH��0DUFK��WK��LI�\RX�PLVV�WKUHH�RU�PRUH�FODVV�
VHVVLRQV�ZLWKRXW�FRQWDFWLQJ�PH�DQG�RU�\RX�DUH�HDUQLQJ�
D�IDLOLQJ�JUDGH��� 
 
7DUG\ 
,I�\RX�FRPH�ODWH�WR�FODVV��HQWHU�WKH�URRP�TXLHWO\�DQG�WDNH�WKH�
FORVHVW�RSHQ�VHDW���'R�QRW�LQWHUUXSW�FODVV�WR�WHOO�PH�WKDW�\RX�KDYH�
DUULYHG��WR�DVN�ZKDW�ZH�DUH�GRLQJ�RU�WR�WXUQ�LQ�DQ�DVVLJQPHQW���$W�
WKH�HQG�RI�FODVV��SROLWHO\�UHPLQG�PH�WR�XSGDWH�\RXU�DWWHQGDQFH�
UHFRUG���<RX�ZLOO�QRW�EH�DOORZHG�WR�PDNH�XS�D�WHVW�TXL]�\RX�
PLVVHG�RQ�DFFRXQW�RI�\RXU�EHLQJ�WDUG\���5HPHPEHU��SK\VLFDO�
FRSLHV�RI�DVVLJQPHQWV�ZLOO�RQO\�EH�DFFHSWHG�DW�WKH�EHJLQQLQJ�RI�
FODVV���,I�\RX�DUULYH�WR�FODVV�DIWHU�ZRUN�KDV�EHHQ�FROOHFWHG��\RXU�
ZRUN�LV�ODWH�DQG�ZLOO�QRW�EH�DFFHSWHG� 
 
$FDGHPLF�%HKDYLRU� 
$FFRUGLQJ�WR�WKH�5HHGOH\�&ROOHJH�6WXGHQW�&RQGXFW�6WDQGDUGV�
DQG�3URFHGXUHV��LI�D�VWXGHQW�³,QWHUIHUHV�ZLWK�RU�GLVUXSWV�IDFXOW\�
DQG�DGPLQLVWUDWRUV�ZKR�DUH�IXOILOOLQJ�WKHLU�SURIHVVLRQDO�
UHVSRQVLELOLWLHV�WKDW�VWXGHQW�LV�VXEMHFW�WR�GLVFLSOLQH´�������,Q�RUGHU�
WR�PDLQWDLQ�D�VDIH�OHDUQLQJ�HQYLURQPHQW��,�H[SHFW�\RX�WR�EH�
UHVSHFWIXO�DQG�WR�ZRUN�FRRSHUDWLYHO\�ZLWK�\RXU�FODVVPDWHV���7KLV�
PHDQV�FRPLQJ�SUHSDUHG�WR�FODVV�RQ�WLPH��VWD\LQJ�RQ�WDVN�DQG�
FRPSOHWLQJ�WKH�DVVLJQPHQW�RU�DFWLYLW\��QRW�WDONLQJ�RXW�RI�WXUQ�RU�
SDVVLQJ�QRWHV��DQG�NHHSLQJ�\RXU�FHOO�SKRQHV�WXUQHG�RII�DQG�
SXW�DZD\���,I�\RX�DUH�GLVUXSWLYH��,�PD\�DVN�\RX�WR�OHDYH��WKLV�ZLOO�
FRQVWLWXWH�DQ�DEVHQFH��� 
 
(OHFWURQLF�'HYLFHV 
&HOO�SKRQHV�VKRXOG�QRW�EH�RXW�GXULQJ�FODVV���&HOO�SKRQHV�VKRXOG�
EH�VZLWFKHG�RII�DQG�SXW�DZD\���,I�\RX�KDYH�D�SHUVRQDO�ODSWRS�RU�
WDEOHW��\RX�ZLOO�EH�DOORZHG�WR�XVH�LW�GXULQJ�FODVV�ZKHQ�ZRUNLQJ�RQ�
FHUWDLQ�DVVLJQPHQWV��GXULQJ�HVVD\�ZRUNVKRSV��ZKHQ�ZH�DUH�
FRQGXFWLQJ�UHVHDUFK�RU�IRU�FRPSOHWLQJ�SUHVHQWDWLRQV����+RZHYHU��
,�H[SHFW�\RX�WR�VWD\�IRFXVHG�DQG�RQ�WDVN��VHH�$FDGHPLF�%HKDYLRU�
DERYH����,I�\RXU�SHUVRQDO�GHYLFH�EHFRPHV�WRR�PXFK�RI�D�SUREOHP�
RU�D�GLVWUDFWLRQ��\RX�ZLOO�QRW�EH�SHUPLWWHG�WR�FRQWLQXH�XVLQJ�LW�
GXULQJ�FODVV�� 
 
 � ϲ 

(0$,/�(7,48(77(� 

)HHO�IUHH�WR�HPDLO�PH�
ZKHQHYHU�\RX�KDYH�DQ\�
TXHVWLRQV�RU�FRQFHUQV���
+RZHYHU��\RX�QHHG�WR�
UHPHPEHU�WKDW�ZKHQ�\RX�
HPDLO�PH�\RX�DUH�
HPDLOLQJ�\RXU�LQVWUXFWRU���
0DNH�VXUH�\RXU�HPDLO�
FRQWDLQV�DOO�RI�WKH�
IROORZLQJ� 

-�$�VDOXWDWLRQ��'HDU�0UV��
9L]WKXP 

-�7KH�ERG\�RI�\RXU�HPDLO�
VKRXOG�EH�SROLWH�DQG�
VKRXOG�FRQIRUP�WR�
6WDQGDUG�:ULWWHQ�(QJOLVK�
�DYRLG�VODQJ��
DEEUHYLDWLRQV��
PLVVSHOOLQJV�DQG�
LQDSSURSULDWH�ODQJXDJH�� 

-�$�FORVLQJ��6LQFHUHO\« 

$Q\�HPDLO�WKDW�IDLOV�WR�
IROORZ�WKHVH�JXLGHOLQHV—
RU�DQ�HPDLO�WKDW�LV�
XQQHFHVVDULO\�UXGH�RU�
DJJUHVVLYH—ZLOO�UHFHLYH�D�
³7U\�$JDLQ´�PHVVDJH� 

3OHDVH�DOORZ�DW�OHDVW����
KRXUV�GXULQJ�WKH�ZHHN�IRU�
PH�WR�UHVSRQG���,�GRQ¶W�
W\SLFDOO\�FKHFN�RU�UHVSRQG�
WR�HPDLOV�RYHU�WKH�
ZHHNHQG�DQG�KROLGD\V���,I�
\RX�GR�QRW�KHDU�EDFN�
IURP�PH�DIWHU����KRXUV��
SOHDVH�VHQG�PH�D�QHZ�
HPDLO��DV�LW�LV�VDIH�WR�
DVVXPH�WKDW�\RXU�RULJLQDO�
HPDLO�KDV�EHHQ�PLVVHG�RU�
ORVW��3OHDVH�PDNH�VXUH�WR�
LQFOXGH�\RXU�QDPH�DQG�
VHFWLRQ�LQIRUPDWLRQ�LQ�WKH�
HPDLO¶V�VXEMHFW�OLQH� 
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&KHDWLQJ�DQG�3ODJLDULVP 
· &KHDWLQJ�LV�GHILQHG�DV��DFWLQJ�GLVKRQHVWO\�RU�XQIDLUO\�LQ�RUGHU�

WR�JDLQ�DQ�DGYDQWDJH� 
· 3ODJLDULVP�LV�GHILQHG�DV��WKH�SUDFWLFH�RI�WDNLQJ�VRPHRQH�

HOVH
V�ZRUN�RU�LGHDV�DQG�SDVVLQJ�WKHP�RII�DV�RQH
V�RZQ�� 
 
,I�LW�LV�GLVFRYHUHG�WKDW�\RX�KDYH�FKHDWHG�RU�SODJLDUL]HG�
RQ�DQ�DVVLJQPHQW—DW�DQ\�SRLQW�GXULQJ�WKH�VHPHVWHU—
\RX�ZLOO�UHFHLYH�D�]HUR�RQ�WKDW�DVVLJQPHQW�DQG�SHUKDSV�
D�IDLOLQJ�JUDGH�LQ�WKH�FODVV��$GGLWLRQDOO\��D�SODJLDULVP�UHSRUW�
ZLOO�EH�ILOHG�ZLWK�DGPLQLVWUDWLRQ��3ODJLDUL]LQJ�DQ\�RI�WKH�
PDMRU�ZULWLQJ�DVVLJQPHQWV�ZLOO�UHVXOW�LQ�D�IDLOLQJ�JUDGH�
LQ�WKH�FODVV���3OHDVH�QRWH�WKDW�\RX�ZLOO�VXEPLW�\RXU�HVVD\V�WR�
7XUQLWLQ�WKURXJK�&DQYDV��VR�LI�\RX�SODJLDUL]H��\RX�ZLOO�JHW�FDXJKW�� 
 
([DPLQDWLRQV�4XL]]HV 
([DPLQDWLRQV�DQG�TXL]]HV�FDQQRW�EH�PDGH�XS�RU�
UHWDNHQ��WKLV�LQFOXGHV�WKH�LQ-FODVV�WLPHG�HVVD\�����,I�\RX�NQRZ�
\RX�ZLOO�EH�PLVVLQJ�FODVV��\RX�PXVW�VSHDN�WR�PH�DW�OHDVW����KRXUV�
LQ�DGYDQFH�LQ�RUGHU�WR�PDNH�DOWHUQDWH�DUUDQJHPHQWV���'XULQJ�
TXL]]HV�DQG�H[DPLQDWLRQV��\RX�ZLOO�QRW�EH�DOORZHG�WR�WDON��WR�
OHDYH�FODVV��XQOHVV�\RX�KDYH�DOUHDG\�ILQLVKHG�DQG�WXUQHG�LQ�\RXU�
H[DP��RU�WR�KDYH�DQ\�HOHFWURQLF�GHYLFHV�RXW���<RX�ZLOO�RQO\�EH�
DOORZHG�WR�XVH�WKH�PDWHULDOV�VSHFLILHG�RQ�WKH�H[DP���<RX�ZLOO�QRW�
EH�SHUPLWWHG�WR�VKDUH�PDWHULDOV�ZLWK�\RXU�FODVVPDWHV���,I�\RX�
YLRODWH�WKHVH�WHVW�UHJXODWLRQV��\RX�ZLOO�EH�LPPHGLDWHO\�GLVPLVVHG�
IURP�FODVV�DQG�QR�FUHGLW�ZLOO�EH�JLYHQ� 
 
6WXGHQWV�ZLWK�'LVDELOLWLHV�6SHFLDO�$FFRPPRGDWLRQV 
'LVDEOHG�6WXGHQWV�3URJUDPV�DQG�6HUYLFHV�SURYLGH�VSHFLDOL]HG�
FRXQVHOLQJ��VXSSRUW�VHUYLFHV��DQG�UHVRXUFHV�WR�VWXGHQWV�ZLWK�
WHPSRUDU\�RU�SHUPDQHQW�GLVDELOLWLHV��)RU�PRUH�LQIRUPDWLRQ��
FRQWDFW�'LVDEOHG�6WXGHQWV�3URJUDPV�DQG�6HUYLFHV�DW����������-
������,I�\RX�DUH�LQ�QHHG�RI�DQ�DFFRPPRGDWLRQ�GXH�WR�D�GLVDELOLW\�
SOHDVH�SURYLGH�PH�ZLWK�\RXU�QRWLILFDWLRQ�RI�DXWKRUL]HG�VHUYLFHV�
IRUP�IURP�'63	6�VR�WKDW�DUUDQJHPHQWV�FDQ�EH�PDGH� 
 
 
 

� ϳ 

0$.(�685(�72�3/$1�
$+($' 

³%\�IDLOLQJ�WR�SUHSDUH��
\RX�DUH�SUHSDULQJ�WR�
IDLO�´�-�%HQMDPLQ�)UDQNOLQ 

 

³3ODQ�\RXU�ZRUN�DQG�
ZRUN�\RXU�SODQ�´� 

-�1DSROHRQ�+LOO 

 

³7KH�EDFNERQH�RI�VXFFHVV�
LV�KDUG�ZRUN��
GHWHUPLQDWLRQ��JRRG�
SODQQLQJ��DQG�
SHUVHYHUDQFH�´� 

-�0LD�+DPP 

 

³3ODQQLQJ�LV�EULQJLQJ�WKH�
IXWXUH�WR�WKH�SUHVHQW�VR�
WKDW�\RX�FDQ�GR�
VRPHWKLQJ�DERXW�LW�QRZ�´�
-�$ODQ�/DNHLQ 

 

³)RU�WRPRUURZ�EHORQJV�
WR�WKH�SHRSOH�ZKR�
SUHSDUH�IRU�LW�WRGD\�´ 

�-�$IULFDQ�3URYHUE 

 

³$�JRDO�ZLWKRXW�D�SODQ�LV�
MXVW�D�ZLVK�´�-�$QWRLQH�GH�
6DLQW-([XSpU\ 

 

³+DYH�D�ELDV�WRZDUG�
DFWLRQ—OHW¶V�VHH�
VRPHWKLQJ�KDSSHQ�QRZ���
<RX�FDQ�EUHDN�WKDW�ELJ�
SODQ�LQWR�VPDOO�VWHSV�DQG�
WDNH�WKH�ILUVW�VWHS�WKH�
ULJKW�ZD\�´�-�,QGLUD�
*DQGKL 

³,I�\RX�GRQ¶W�WKLQN�WKHUH�LV�PDJLF�LQ�ZULWLQJ��\RX�
SUREDEO\�ZRQ¶W�ZULWH�DQ\WKLQJ�PDJLFDO�´� 
—�7HUU\�%URRNV� 

&KDQJHV�WR�WKH�6\OODEXV�&DOHQGDU 

7KH�LQVWUXFWRU�UHVHUYHV�WKH�ULJKW�WR�PDNH�FKDQJHV�DV�QHFHVVDU\�IRU�
WKH�EHQHILW�RI�WKH�FODVV��LQFOXGLQJ��FKDQJHV�WR�SROLFLHV�RQ�WKH�
V\OODEXV�RU�GDWHV�RQ�WKH�FDOHQGDU���1RW�FKHFNLQJ�&DQYDV�RU�\RXU�
HPDLO�DFFRXQW�LV�QRW�DQ�H[FXVH�IRU�QRW�EHLQJ�DZDUH�RI�DQ\�FKDQJHV�
WKDW�DUH�PDGH�WR�WKH�FDOHQGDU�RU�WKH�V\OODEXV����� 

7(17$7,9(�&2856(�6&+('8/( 
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$EEUHYLDWLRQV�� 

· 7�,� �7KH\�6D\���,�6D\ 

· 5XOHV� �5XOHV�IRU�:ULWHUV 

· 6I'� �6SHDNHU�IRU�WKH�'HDG 

'DWH $JHQGD $VVLJQPHQW�'XH 
7XHVGD\ 
-DQXDU\��� 

5HYLHZ�FRXUVH�V\OODEXV�DQG�SROLFLHV 
+RPHZRUN��&RPSOHWH�'(-�RQ�6\OODEXV��SXUFKDVH�FRXUVH�PDWH�
ULDOV��5HDG�³5HSDLU�6HQWHQFH�)UDJPHQWV´��5XOHV�&KDSWHU���������
–����� 

  

7KXUVGD\ 
-DQXDU\��� 

6\OODEXV�4XL] 
5HYLHZ�(QJOLVK��$�(VVD\�5XEULF 
*UDPPDU��6HQWHQFH�6WUXFWXUH��)UDJPHQW�6HQWHQFHV 
³+RZ�LV�&ROOHJH�'LIIHUHQW�IURP�+LJK�6FKRRO"´�DQG�$GYLFH�IURP�
3UHYLRXV�(QJOLVK��$�6WXGHQWV 
+RPHZRUN��5HDG�³7KH�-R\�RI�5HDGLQJ�DQG�:ULWLQJ��6XSHUPDQ�
DQG�0H´�E\�6KHUPDQ�$OH[LH�DQG�³0RWKHU�7RQJXH´�E\�$P\�7DQ�
DQG�UHVSRQG�WR�'LVFXVVLRQ�SRVWLQJ��&DQYDV� 
  

'(-��6\OODEXV 
  

7XHVGD\ 
-DQXDU\��� 

*UDPPDU�4XL]��)UDJPHQW�6HQWHQFHV 
'LVFXVV�³6XSHUPDQ�DQG�0H´�E\�6KHUPDQ�$OH[LH�DQG�³0RWKHU�
7RQJXH´�E\�$P\�7DQ 
,QWURGXFH�'LDJQRVWLF�(VVD\��/LWHUDF\�1DUUDWLYH 
+RPHZRUN��5HVSRQG�WR�,QWURGXFWLRQ��'LVFXVVLRQ�RQ�&DQYDV���
%UDLQVWRUP�	�2XWOLQH�/LWHUDF\�1DUUDWLYH 

5HVSRQG�WR�'LVFXV�
VLRQ�SRVW�RQ�
³6XSHUPDQ�DQG�
0H´�DQG�³0RWKHU�
7RQJXH´��&DQYDV��
GXH�E\�������30�RQ�
������� 

7KXUVGD\ 
-DQXDU\��� 

,Q-&ODVV�7LPHG�(VVD\��/LWHUDF\�1DUUDWLYH�GXH�DW�WKH�HQG�
RI�FODVV�WR�7XUQLWLQ��9LD�&DQYDV� 
+RPHZRUN��5HDG�,QWURGXFWLRQ�DQG�&KDSWHU���RI�7�,����–��������
–������5HDG�³7ZR�<HDUV�LV�%HWWHU�WKDQ�)RXU´�E\�/L]�$GGLVRQ��7�,�
����–�������5HDG�³5HYLVH�5XQ-RQ�6HQWHQFHV´��5XOHV�&KDSWHU�����
����–�������5HDG�&KDSWHUV���E�³8QGHUVWDQG�ZKDW�3ODJLDULVP�LV´�
–���E�³,QWHJUDWLQJ�6RXUFHV´�RI�5XOHV������–������ 
  
  
  

5HVSRQG�WR�,QWUR�
GXFWLRQ��'LVFXVVLRQ�
SRVW�RQ�&DQYDV��
GXH�E\�������30�RQ�
������� 
/LWHUDF\�1DUUDWLYH�
(VVD\�%UDLQVWRUP�
LQJ�	�2XWOLQH 

7XHVGD\ 
-DQXDU\��� 

*UDPPDU��6HQWHQFH�6WUXFWXUH��5XQ-RQ�6HQWHQFHV 
6WDUWLQJ�ZLWK�ZKDW�RWKHUV�DUH�VD\LQJ 
+RPHZRUN��5HDG�&KDSWHU���RI�7�,�����–������5HDG�³'RQ¶W�
%ODPH�WKH�(DWHU´�E\�'DYLG�=LQF]HQNR��7�,�����–����� 

%ULQJ�7KH\�6D\��,�
6D\�WR�FODVV�ZLWK�
\RX 

7KXUVGD\ 
-DQXDU\��� 

4XL]��5XQ-2Q�6HQWHQFHV�DQG�$VVLJQHG�5HDGLQJV 
7KH�$UW�RI�6XPPDUL]LQJ 
'LVFXVV��³'RQ¶W�%ODPH�WKH�(DWHU´�E\�=LQF]HQNR 
+RPHZRUN��5HYLVHG�6XPPDU\�GXH�DW�WKH�EHJLQQLQJ�RI�FODVV�RQ�
7XHVGD\��)HEUXDU\��WK��5HDG�&KDSWHU���RI�7�,�����–������5HDG�
³'RHV�7H[WLQJ�$IIHFW�:ULWLQJ"´�E\�0LFKDHOD�&XOOLQJWRQ��7�,�����
–�������5HDG�&KDSWHU���D�³0/$�LQ-WH[W�&LWDWLRQV´�RI�5XOHV������
–������ 

%ULQJ�7KH\�6D\��,�
6D\�WR�FODVV�ZLWK�
\RX 



ϵ 

7XHVGD\ 
)HEUXDU\�� 

0/$��+RZ�WR�SURSHUO\�IRUPDW�TXRWDWLRQV 
:RUNLQJ�ZLWK�4XRWDWLRQV 
'LVFXVV�³'RHV�7H[WLQJ�$IIHFW�:ULWLQJ´�E\�0LFKDHOD�&XOOLQJWRQ 
+RPHZRUN��5HDG�³:K\�:RPHQ�6WLOO�&DQ¶W�+DYH�,W�$OO´�E\�
$QQH-0DULH�6ODXJKWHU��7�,�����–������FRPSOHWH�'(-��GXH�WR�
&DQYDV� 

%ULQJ�7KH\�6D\��,�
6D\�WR�FODVV�ZLWK�
\RX 
5HYLVHG�6XPPDU\�
3DUDJUDSK 

7KXUVGD\ 
)HEUXDU\�� 

4XL]��3URSHUO\�IRUPDWWLQJ�TXRWDWLRQV�DQG�$VVLJQHG�5HDGLQJV 
7KUHH�:D\V�WR�5HVSRQG 
'LVFXVV��³:K\�:RPHQ�6WLOO�&DQ¶W�+DYH�,W�$OO´�E\�6ODXJKWHU 
+RPHZRUN��5HDG�&KDSWHU���RI�7�,�����–������5HDG�³:K\�
0HQ�6WLOO�&DQ¶W�+DYH�,W�$OO´�E\�5LFKDUG�'RUPHQW��7�,�����–�
�����DQG�FRPSOHWH�'(-��GXH�WR�&DQYDV���&KDSWHUV����–����RI�
5XOHV������–����� 

%ULQJ�7KH\�6D\��,�
6D\�WR�FODVV�ZLWK�
\RX 
  

7XHVGD\ 
)HEUXDU\��� 

*UDPPDU��6HQWHQFH�9DULHW\ 
'LVWLQJXLVKLQJ�:KDW�<RX�6D\�IURP�:KDW�7KH\�6D\ 
'LVFXVV�³:K\�0HQ�6WLOO�&DQ¶W�+DYH�,W�$OO´�E\�'RUPHQW 
:ULWLQJ�3URMHFW����(VVD\�3URPSW�ZLWK�%UDLQVWRUPLQJ�DQG�0DS�
SLQJ 
+RPHZRUN��&RPSOHWH�:RUNLQJ�7KHVLV�DQG�%UDLQVWRUPLQJ�
0DSSLQJ 

%ULQJ�7KH\�6D\��,�
6D\�WR�FODVV�ZLWK�
\RX 

7KXUVGD\ 
)HEUXDU\��� 

4XL]��6HQWHQFH�9DULHW\�	�5HDGLQJV 
:ULWLQJ��&OHDU�7KHVLV�6WDWHPHQWV�DQG�,QWURGXFWLRQV 
+RPHZRUN��&RPSOHWH�,QWURGXFWLRQV��EULQJ�WZR�FRSLHV�WR�
FODVV�RQ������ 

  

7XHVGD\ 
)HEUXDU\��� 

:ULWLQJ��0DWFKLQJ�7RSLF�6HQWHQFHV�DQG�7KHVLV�6WDWHPHQWV 
:RUNVKRS��,QWURGXFWRU\�3DUDJUDSKV�DQG�7KHVLV�6WDWHPHQWV 
+RPHZRUN��:ULWH�ILUVW�WZR�ERG\�SDUDJUDSKV��5HDG�&KDSWHUV�
��–���7�,�����–����� 

:RUNLQJ�WKHVLV�
DQG�,QWURGXFWLRQV�
GXH�DW�WKH�EHJLQ�
QLQJ�RI�FODVV��EULQJ�
��FRSLHV�� 

7KXUVGD\ 
)HEUXDU\��� 

4XL]��7KHVLV�6WDWHPHQWV�	�7RSLF�6HQWHQFHV 
&RXQWHUDUJXPHQWV�DQG�(IIHFWLYH�&RQFOXVLRQV 
:RUNVKRS��%RG\�3DUDJUDSKV�DQG�6XJJHVW�&RXQWHUDUJXPHQWV 
+RPHZRUN��&RPSOHWH�5RXJK�'UDIW�RI�(VVD\��:ULWLQJ�3URMHFW�
����5HDG�&KDSWHUV���–����7�,������–����� 

%ULQJ�5RXJK�'UDIW�
RI�(VVD\�
�,QWURGXFWLRQ�DQG�
7ZR�%RG\�3DUD�
JUDSKV� 

7XHVGD\ 
)HEUXDU\��� 

$GGLQJ�0HWDFRPPHQWDU\�WR�\RXU�:ULWLQJ 
+RZ�WR�6XFFHVVIXOO\�5HYLVH�<RXU�:ULWLQJ 
:RUNVKRS�5RXJK�'UDIWV 
+RPHZRUN��5HYLVH�(VVD\��)LQDO�(VVD\�3DFNHW�ZLOO�EH�
GXH�DW�WKH�EHJLQQLQJ�RI�FODVV�RQ�7KXUVGD\������-�'LJL�
WDO�&RS\�GXH�WR�7XUQLWLQ��&DQYDV��E\�������30����� 

%ULQJ�&RPSOHWHG�
5RXJK�'UDIW�RI�(V�
VD\��:ULWLQJ�3UR�
MHFW����WR�FODVV 

7KXUVGD\ 
)HEUXDU\��� 

%DFNJURXQG��6SHDNHU�IRU�WKH�'HDG 
5HDG�DQG�'LVFXVV��,QWURGXFWLRQ�RI�6I' 
,QWURGXFWLRQ�WR�3RHWU\��,PSRUWDQW�3RHWLF�7HUPV�DQG�'HYLFHV 
+RZ�WR�5HDG�	�$QDO\]H�3RHWU\��³2QH�$UW´�E\�(OL]DEHWK�%LVKRS 
+RPHZRUN��5HDG�3URORJXH�DQG�&KDSWHU���RI�6I'�ZLWK�'(-�
�&DQYDV� 

)LQDO�(VVD\�
3DFNHW��:ULWLQJ�
3URMHFW�����GXH�
DW�WKH�%HJLQQLQJ�
RI�&ODVV� 
%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 



ϭϬ 

7XHVGD\ 
0DUFK�� 

'LVFXVV�6I'�3URORJXH�DQG�&KDSWHU�� 
$QDO\]LQJ�6SHDNHU��6LWXDWLRQ�DQG�7RQH�LQ�3RHWU\��³'HDU�7LDUD´�
E\�'DXJKWU\�DQG�³'DGG\´�E\�6\OYLD�3ODWK 
+RPHZRUN��5HDG�&KDSWHUV������DQG���RI�6I' 
  

%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7KXUVGD\ 
0DUFK�� 

4XL]��3RHWLF�'HYLFHV�DQG�$VVLJQHG�3RHPV 
'LVFXVV�6I'�FKDSWHUV������DQG�� 
$QDO\]LQJ�)RUP�DQG�5K\WKP�LQ�3RHWU\��³$QDEHO�/HH´�E\�3RH��
6RQQHW�����E\�6KDNHVSHDUH��³5HSHWLWLRQ´�E\�3KLO�.D\H 
+RPHZRUN��5HDG�&KDSWHUV���DQG���RI�6I'��5HDG 

%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7XHVGD\ 
0DUFK��� 

:ULWLQJ�3UDFWLFH��7KHVLV�6WDWHPHQWV�	�7RSLF�6HQWHQFHV 
'LVFXVV 
'LVFXVV�6I'�&KDSWHUV���DQG�� 
$QDO\]LQJ�'LFWLRQ�DQG�:RUG�&KRLFH�LQ�3RHWU\��³6LUHQ¶V�6RQJ´�
E\�$WZRRG��³%HFDXVH�,�FRXOG�QRW�VWRS�IRU�GHDWK´�E\�'LFNLQVRQ��
³-DEEHUZRFN\´�E\�&DUUROO 
+RPHZRUN��5HDG�&KDSWHU���RI�6I' 

%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7KXUVGD\ 
0DUFK��� 

:ULWLQJ�3UDFWLFH��7RSLF�6HQWHQFHV 
'LVFXVV�6I'�&KDSWHU�� 
+RZ�WR�:ULWH�$ERXW�3RHWU\��³'HVLJQ´�E\�5REHUW�)URVW�3UDFWLFH�
(VVD\ 
+RPHZRUN��5HDG�&KDSWHUV������DQG����RI�6I'��5HDG�VRXUFHV�
RQ�5REHUW�)URVW�DQG�³'HVLJQ´ 

5HYLVHG�:ULWLQJ�
3URMHFW����'XH���
%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7XHVGD\ 
0DUFK��� 

'LVFXVV�&KDSWHUV������DQG����RI�6I' 
3UDFWLFH�(VVD\��:ULWLQJ�,QWURGXFWLRQV�DQG�0DSSLQJ�%RG\�3DUD�
JUDSKV 
+RPHZRUN��5HDG�&KDSWHUV����DQG����RI�6I'��5HDG�³'R�1RW�
*R�*HQWOH�LQWR�WKDW�*RRG�1LJKW´�E\�'\ODQ�7KRPDV�DQG�³'HDWK�
%H�1RW�3URXG´�E\�-RKQ�'RQQH 

%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7KXUVGD\ 
0DUFK��� 

'LVFXVV�6I'�&KDSWHUV����DQG��� 
3UDFWLFH�(VVD\��%RG\�3DUDJUDSKV�DQG�,QFRUSRUDWLQJ�6RXUFHV�
4XRWDWLRQV 
'LVFXVV�³'R�1RW�*R�*HQWOH�LQWR�WKDW�*RRG�1LJKW´�E\�'\ODQ�
7KRPDV�DQG�³'HDWK�%H�1RW�3URXG´�E\�-RKQ�'RQQH 
+RPHZRUN��3UDFWLFH�(VVD\�,QWURGXFWLRQ�DQG�%RG\�3DUDJUDSK�
GXH�DW�WKH�EHJLQQLQJ�RI�FODVV�RQ�������5HDG�&KDSWHU����RI�6I'��
5HDG�³7KRVH�6XQGD\V´�DQG�³0\�3DSD¶V�:DOW]´ 

%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7XHVGD\ 
0DUFK��� 

'LVFXVV�6I'�&KDSWHU��� 
'LVFXVV�³7KRVH�6XQGD\V´�E\�DQG�³0\�3DSD¶V�:DOW]´�E\ 
,QWURGXFH�3UDFWLFH�$QQRWDWHG�%LEOLRJUDSK\�DQG�7LPHG�(VVD\�
3URPSW 
7LPHG�(VVD\��'LVFXVV�3URPSW�DQG�EHJLQ�EUDLQVWRUPLQJ 
+RPHZRUN��5HDG�&KDSWHUV����DQG����RI�6I'��%HJLQ�5HVHDUFK�
DQG�3UDFWLFH�$QQRWDWHG�%LEOLRJUDSK\ 
  

3UDFWLFH�(VVD\��,Q�
WURGXFWLRQ�DQG�
%RG\�3DUDJUDSK�
GXH�DW�WKH�EHJLQ�
QLQJ�RI�FODVV 
  
%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7KXUVGD\ 
0DUFK��� 

'LVFXVV�6I'�&KDSWHUV����DQG��� 
7LPHG�(VVD\��7LPH�WR�UHVHDUFK�DQG�PDS�RXW�HVVD\ 
+RPHZRUN��5HDG�&KDSWHU����RI�6I'��:RUN�RQ�3UDFWLFH�$QQR�
WDWHG�%LEOLRJUDSK\ 

%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 

7XHVGD\ 
$SULO�� 

'LVFXVV�6I'�&KDSWHU��� 
7LPHG�(VVD\��7LPH�WR�UHVHDUFK�DQG�PDS�RXW�HVVD\ 
+RPHZRUN��5HDG�&KDSWHU����RI�6I'��3UDFWLFH�$QQRWDWHG�%LE�
OLRJUDSK\�GXH�E\�������30��&DQYDV��RQ���� 

%ULQJ�6SHDNHU�RI�
WKH�'HDG�WR�FODVV 



ϭϭ 

7KXUVGD\ 
$SULO�� 

7LPHG�(VVD\�([DP���7LPHG�(VVD\�GXH�WR�7XUQLWLQ�
�&DQYDV��E\�WKH�HQG�RI�FODVV� 
+RPHZRUN��5HDG�&KDSWHU����RI�6I'��5HYLHZ�IRU�0LGWHUP�([�
DP 

3UDFWLFH�$QQRWDWHG�
%LEOLRJUDSK\�GXH�
E\�������30�
�&DQYDV��RQ���� 

7XHVGD\ 
$SULO�� 

'LVFXVV�6I'�&KDSWHU��� 
0LGWHUP�([DP��3RHWLF�'HYLFHV��$VVLJQHG�3RHPV��
*UDPPDU�DQG�0/$�)RUPDWWLQJ 

  

7KXUVGD\ 
$SULO��� 

,QWURGXFH�:ULWLQJ�3URMHFW�����,QYHQWLRQ�([HUFLVHV�DQG�7KHVLV�
3URSRVDO 

  

7XHVGD\ 
$SULO��� 

6SULQJ�%UHDN��1R�&ODVV��&RQWLQXH�5HVHDUFKLQJ�IRU�
7HUP�3DSHUV� 

  

7KXUVGD\ 
$SULO��� 

6SULQJ�%UHDN��1R�&ODVV��&RQWLQXH�5HVHDUFKLQJ�IRU�
7HUP�3DSHUV� 

  

7XHVGD\ 
$SULO��� 

,QWURGXFH��7KHVLV�3URVSHFWXV�DQG�$QQRWDWHG�%LEOLRJUDSK\ 
&RQWLQXH�UHVHDUFKLQJ�DQG�ZRUN�RQ�$QQRWDWHG�%LEOLRJUDSK\ 
  

  

7KXUVGD\ 
$SULO��� 

:RUNVKRS��$QQRWDWHG�%LEOLRJUDSK\ 
&RQWLQXH�ZRUNLQJ�RQ�$QQRWDWHG�%LEOLRJUDSK\�DQG�7KHVLV�3UR�
VSHFWXV 

5HYLVHG�7LPHG�
(VVD\�'XH� 

7KHVLV�3URVSHFWXV�
DQG�$QQRWDWHG�
%LEOLRJUDSK\�GXH�
E\�������30�WR�
&DQYDV�RQ�������� 

7XHVGD\ 
$SULO��� 

1R�&ODVV��3DSHU�&RQIHUHQFHV�–�5HPHPEHU��WKH�&RQIHU�
HQFHV�DUH�0DQGDWRU\� 
  
8VH�WKLV�WLPH�WR�UHVHDUFK�DQG�ZRUN�RQ�\RXU�URXJK�GUDIW� 

7KHVLV�3URVSHFWXV�
DQG�$QQRWDWHG�
%LEOLRJUDSK\�WR�
\RXU�SDSHU�FRQIHU�
HQFH 

7KXUVGD\ 
0D\�� 

1R�&ODVV��3DSHU�&RQIHUHQFHV�–�5HPHPEHU��WKH�&RQIHU�
HQFHV�DUH�0DQGDWRU\� 
  
8VH�WKLV�WLPH�WR�UHVHDUFK�DQG�ZRUN�RQ�\RXU�URXJK�GUDIW� 

7KHVLV�3URVSHFWXV�
DQG�$QQRWDWHG�
%LEOLRJUDSK\�WR�
\RXU�SDSHU�FRQIHU�
HQFH 

7XHVGD\ 
0D\�� 

:RUNVKRS��%ULQJ���FRSLHV�RI�\RXU�URXJK�GUDIW�WR�FODVV 
5HYLVH�(VVD\ 

  

7KXUVGD\ 
0D\�� 

)LQDO�(VVD\�3DFNHW�GXH� 
7HUP�3DSHU�3UHVHQWDWLRQV��7LPH�WR�3UHSDUH 

)LQDO�(VVD\�GXH�
WR�7XUQLWLQ�
�&DQYDV��E\�
������30������� 

7XHVGD\ 
0D\��� 

7HUP�3DSHU�3UHVHQWDWLRQV   

7KXUVGD\ 
0D\��� 

7HUP�3DSHU�3UHVHQWDWLRQV   

7XHVGD\ 
0D\��� 

)LQDO���1RUPDO�&ODVV�7LPH��7KLV�FDQQRW�EH�FKDQJHG� 
  
7HUP�3DSHU�3UHVHQWDWLRQV 
)LQDO�([DP��6SHDNHU�IRU�WKH�'HDG 

  


