Course Outline

Econ 1A

TTH 6-715, 3 Units

Jeff Oeser

Spring 2008
jeffoeser@sbcglobal.net
Course Description

Econ 1A is a survey course that focuses upon the theories embedded in the market-oriented economic system.  Emphasis will be placed on the role of government in the United States economy.  Trends and statistics that determine the well-being of the economy will also be discussed, in addition to the role of the monetary system.  It is expected that students either use Blackboard or email in this class.  Both of these systems are publicly available, and do not require the use of a home computer.

Required Materials

1. Understanding Macroeconomics, Dolan
2. Scan-Tron with Mini-Essay Book(Form 886), Scan-Tron Form 882(For final only)

Note: On exam evenings, students are responsible for having the correct Scan-Tron form upon entering the class.  The instructor will not interrupt a class taking an exam on behalf of students asking for a spare Scan-Tron, nor will students be allowed to interrupt the class in order to get one.  If students end up “empty-handed” on the day of an exam, they will need to get one outside of the class or take a zero.

Objective

Through completion of homework assignments, class participation, and exam preparation, students will be able to understand macroeconomic theory and more importantly, apply it to real-life scenarios.  Various techniques will be used in class to make this process as interesting as possible.(Hopefully)

Attendance

Roll will be taken near the beginning of each class.  To be “on time”, students must be present when their name is called.  Students are expected to attend every class.  Students who are absent or tardy 6 times during the first nine(9) weeks of class will be dropped from the course.  This is done to eliminate problems of frequent absenteeism or tardiness.  In a “closed” class, students who are absent any time during the first week will be dropped.

Also, on the first day of class, the instructor cannot be expected to add on demand students who claim their name should have been on the attendance sheet.  If your name is not on the roster or wait list, students have 3 options: 1) Participate in the lottery for seats, 2) Wait for drops, 3) Receive written documentation from the division dean to be added to the class.  None of these options include demonstrating documentation after class that you already were registered.  The professor expects that all students in situations like this will handle the situations on their own.

SPEEDE Policy:  Due to the simplicity of the automated adding procedures, I will not, UNDER ANY CIRCUMSTANCES, be using this form.  Once students wishing to add have the necessary codes, adding this class is as simple using the automated service, available 24 hours a day, 7 days a week. 

Withdrawal/Reinstatement

Those who have been dropped by the instructor will not have their name called at the beginning of class.  Students who wish to be reinstated must first obtain the paperwork from the Dean of Students Office.  The instructor reserves the right to deny reinstatement into class.

General Policies

Students are responsible for submitting all homework assignments at the beginning of class on the day they are due.  It can also be submitted via email before the due date.  The instructor cannot be held responsible if an email transmission does not “get through”(regardless of reason) on the day the student sends it.  Please identify any sent homework as “homework” in the subject area of you email field so the instructor does not accidentally delete it.  All homework and exam dates are firm.  It is the student’s responsibility to access any class work.  It is always available on Blackboard, and requests to email or print a single copy(in case of sudden computer failure) will always be granted by the instructor.  For these reasons and since assignments are given days in advance of the due date as it is, no late homework will be accepted under any circumstances!!!! 

All students are asked to exercise basic rules of common courtesy at all times.  Late arrivals and early departures are not only considered disruptive to the instructor, but also to other students who are concentrating on the lectures.  The same applies for any discussion or behavior during class that is not course-related.  Cell phones are not permitted in class.  There is no reason to have one in class at all—whether it be to accept an incoming call, text message someone inside or outside the classroom, or to use one as a calculator, or for any other purpose.  Students are asked to reconsider taking this class if there is a disagreement with this policy.  Questions about course material and information related to it are encouraged in this class, and conversation by those not asking questions at the time is unappreciated.  The instructor will decide when one student(or more) has asked “enough questions” at any given time in class.  Other students have indicated in the past that all of the above are significant distractions to the learning process. 

Cheating is completely unacceptable and is taken very seriously in this class.  The instructor has complete authorization to take any action necessary to prevent it.  Any one or group of students caught cheating will receive an automatic “F” for the course and documentation of the incident on their permanent academic record.  If any prior documentation in another class exists for a student(s) that is caught cheating, a second record will result in expulsion from the college.  Please do not risk damaging your permanent record or jeopardizing your academic career by cheating in this class—it is not worth it.  PLEASE NOTE—this is NOT a token notification.  Action has been taken in  cases in the past.  It is very easy to find evidence of cheating on my exams—DON’T DO IT!

Homework/Alternative Assignment

Homework assignments will be due the class session of the exam(see Lecture Outline).  The assignments will be comprised of questions from the problem set and lecture.  Full credit will be given on homework assignments if:

1. There is a legitimate attempt to answer all questions.

2. It is turned in reasonably close to the beginning of class.

3. It is the student’s own work.(Working with another student and copying and pasting the same work another has are not the same thing!)

Deviation from any of these standards will result in a lower grade on the assignment.(See Grading Section for alternative)

Exams

There will be 5 exams, including the final, which comprise 90% of the final grade.  The first 4 exams are worth 100 points each.  They will have 45 multiple choice questions(90 points) two essay questions(10 points).  Students will be able to “throw out” the lowest of the first 4 exam scores.  Therefore, no make-up exams will be given under any circumstances.
The final cannot be thrown out and is worth 150 points.  It is cumulative and will be comprised of 75 multiple choice questions(150 points).

“Double or Nothing”: This option allows students to replace an exam score that they would otherwise be forced to accept as part of their grade.  It is available on midterm exams and can be used only once.  If a student asks for this option, the exam would double in value, and would replace the lowest score the student had before that test.  For example:

Sample student scores:

Exam 1-65






Exam 2-60

If this student were to receive an 80 on Exam 3, the 60 on Exam 2 will be replaced by an 80!  The student would then have 65 on Exam 1, 80 on Exam 2, and 80 on Exam 3.  However, if the score on Exam 3 is lower than Exam 2, the student would lose points on Exam 2.  THIS OPTION CANNOT BE USED TO REPLACE A ZERO, and can only be used if the instructor feels that the exam that is going to replaced was completed with enough effort on the part of the student.  The instructor has the right to not allow ANY score to be replaced.(Strictly judgment)

Grading

The final grade will be based on the following:









           Pts

Homework(5 @ 10 pts each)





 50

3 of 4 Midterm Exams(3 @ 100 pts each)



300

Final Exam







150

TOTAL







500

Grading scale:

500-450 pts=A




449-375 pts=B




374-300 pts=C




299-250 pts=D




below 250=F

Other factors are taken into account in borderline cases.  A borderline case is where at the end of the semester, a student falls 5 points or less short of the next letter grade.(i.e., 298 pts is 2 pts short of a C)  That grade can be raised under two of these three circumstances:

1. The student has been absent no more than a TOTAL of 6 times all semester.

2. The student has a good homework record(Minimum 45 out of 50 pts by the end of the semester).

3. The student regularly participates in class.

“Let It Ride”:  By the drop deadline, students may decide to let the entire course grade depend upon the exam scores(3 midterms and 1 final), which would eliminate the homework grade.  In this case, the 3 midterms would be weighted to be worth 110 pts. each, while the final would be 170 pts., making a total of 500 pts..(If you get 90 pts on an exam that’s worth 100, you would have 99 pts under this system)  You still will be eligible for any extra credit available in this class.  In order to take advantage of this option, students must let the instructor know by the deadline, or else the regular system will be used to calculate the final grade.

Study Hints

1. Attend every class- The exam questions will be based upon the notes and discussion in the lecture.  Prior students have indicated that failure to attend consistently can cause one to fall behind quickly in this course!!

2. Do all homework assignments- Some of the questions that are part of the homework assignments may be very similar and in some cases identical to the essay questions on the exams.  They are also helpful in studying for the multiple choice portion of the exams.

3. Understand concepts- In studying for the exams, focus should be placed upon understanding the concepts and applying them to specific examples instead of memorizing large chunks of information.  The #1 issue students have had with the exams is the “wording” of the questions.  However, such problems can be avoided if the method of study is not based on memorization and recital, but rather application of the concepts.

4. Role of book- The textbook is necessary to prepare for class discussion.  More importantly, it should be used to further understand and review concepts discussed in class.  Remember, all of the instructor’s lectures originated from the book.

5. Assistance- This instructor uses email frequently.  Please use it to ask questions at any time.  The instructor is also available shortly after class.  In order to prevent jeopardizing your grade in this class, DO NOT WAIT until the drop deadline or the end of the semester to ask about unfamiliar concepts.

6. Get an email address- Email addresses are used for so many other purposes aside from this class, and they can be obtained just about anywhere on the Internet free of charge.  You can get an email address IF YOU HAVE ACCESS TO THE INTERNET—you don’t have to own a computer.  It will be necessary to receive duplicate copies of syllabi, coursework, and the grade report using this.

Extra Credit

There will be a total of 33 extra credit points available, broken down below:

1. Extra Credit Quizzes(25 pts)- There will be a total of five(5) extra credit quizzes in this class at 5 points apiece.  They will be based upon class information covered at that time.  There will be at least one(1) class period’s notice for when a quiz will be held.  It will take about 5 minutes of class time.  Since these are bonus points, the instructor is under no obligation to forgive tardies or absences.  Thus, students who are absent or late to class the day of a quiz will not be given a makeup date.

2. Final Homework Assignment(6 pts)- The final homework assignment will have a 6-point extra credit attachment.  It will help you study for the final in this class.

3. Evaluation Question(2 pts)- After the final, you will be asked to provide feedback about the course on a single sheet of paper.  It does help improve the class, if constructive.
Lecture Outline

Chapters To Be Covered(Dates Tentative)

	Lecture
	Topic

	1
	Overview

	2
	The US Economy

	3
	Supply and Demand

	4
	Public Goods

	5
	National Income Accounting

	6
	Unemployment

	7
	Inflation

	8
	Business Cycles

	9
	Aggregate Spending

	10
	Instability

	11
	Fiscal Policy

	
	Deficits and Debt

	12
	Banking

	13
	The Federal Reserve

	14
	Monetary Policy

	15
	Supply-Side Economics

	16
	Growth

	 17
	International Economics


Due Dates/Exam Dates(listed in table)

Students will be responsible for all material covered in class before the exam.  All due dates for homework and papers are “drop dead dates”, which means if you will not be present on the due date, make arrangements to submit the assignment through someone else or turn it in early.  The homework assignments will be used as a basis of review before the exams—I will also provide essay information at that time.  Students are responsible for knowing which chapters will be covered on each exam.(Will always be announced the class before each exam)

	Unit
	Homework 
	Exam

	1
	Jan 29
	Jan 31

	2
	Feb 19
	Feb 21

	3
	Mar 25
	Mar 27

	4
	Apr 17
	Apr 22

	Final
	Day of Final
	TBD


� Note:  If you have a verified need for academic accommodation or materials in alternate media(i.e.:  Braille, large print, electronic text, etc.) per the Americans with Disabilities Act or Section 504 of the Rehabilitation Act, please contact me as soon as possible.





