Reedley College

Agriculture and Natural Resources Department

AG 3 - AGRICULTURE ACCOUNTING

Instructor:
Bud West



Office:
FEM 2

Phone:

638-0361


Office Hours:
M,T,W,TH 11:00 

Course Description:

Fundamentals of keeping various types of farm records, including: inventory, depreciation, cash and accrual accounting, balance sheet, data processing records, and enterprise budget preparation.  Maintenance and use of farm records from single entry through double entry systems is emphasized.

2 lecture and 3 lab hours per week

The Reedley College Farm will be used as appropriate for lab examples and practical application of accounting principles.

Topics To Be Covered:
1.
Importance of farm records and accounts

2.
Inventory accounts and the net worth statement

3.
Receipts and expense accounts and the income statement

4.
Payroll accounts and insurance programs

5.
Depreciation schedules and methods

6.
Financial reporting and income tax management

7.
Financial analysis of the farm business


Materials Required:
Introduction to Agricultural Accounting,
Farmer's Tax Guide, (IRS Supplied)

4 Column Accountant's Notepad

Pencil (Sharp!)

Eraser

Calculator

Attendance:  Students are expected to attend all class meetings, be on time, and be in class the entire class session.  The only excused absences are those due to a school related activity or a requirement to appear in court.  Calling me to tell me you will be absent does not excuse you.  Four (4) absences may result in a drop from the course.  However, if you decide to drop the course, it is your responsibility to make the drop official in the Admissions and Records office or else possibly receive a grade of F.

Assignments: All assignments are due on the date as announced in class.  Assignments turned in late will lose 1/3 credit.  Assignments are graded on completeness, accuracy, and neatness. Being absent on the day the assignment is due does not entitle you to turn in the assignment for full credit.

Important Dates: 
September 1, 2006 – Last day to add this classes

October 13, 2006 - Last day to drop this class and not receive a letter grade 

Final Exam: 

Monday, December 11, 2006,  10:00 am –11:50 pm.
NOTE:  If you have a verified need for an academic accommodation or materials in alternate media per the Americans with Disabilities Act or Section 504 of the Rehabilitation Act, please contact me as soon as possible.  	





Grades will be based on a percentage of the points possible:


        90-100%	=   A


        80-89%	=   B


        70-79%	=   C


        60-69%	=   D


        Less	=   F











